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Center for Transforming Lives and The DEC Receive Grants from Bank of America to Improve 

Women’s Economic Outcomes and Advance Business Ownership in North Texas 
 

Grants are part of Bank of America’s Neighborhood Builders® program, which strengthens the 
network of nonprofit leadership that helps local communities thrive 

 
 
Dallas/Fort Worth, TX – Center for Transforming Lives in Fort Worth and The Dallas 
Entrepreneur Center (The DEC) have been named as the 2018 Bank of America Neighborhood 
Builders® grant recipients for North Texas. The nonprofits were selected for their work in the 
region to address issues fundamental to economic mobility.  
 
As an awardee, each organization receives a $200,000 grant, a year of leadership training for 
the Executive Director and an Emerging Leader at the organization, a network of peer 
organizations across the United States, and the opportunity to access capital to expand their 
impact. Since 2004, Bank of America has invested more than $220 million in 49 communities 
through Neighborhood Builders, partnering with more than 1,000 nonprofits and helping more 
than 2,000 nonprofit leaders strengthen their leadership skills.   
 
“For 15 years, the Neighborhood Builders program has provided North Texas nonprofits with 
tools to grow and plan for their future,” said Richard Holt, Dallas Market President, Bank of 
America.  “Our grant to The DEC is an important example of how we deploy capital and build 
cross-sector partnerships to advance economic and social progress in our community as part of 
our approach to responsible growth.”   
 
The DEC Network is focused on driving innovation and economic impact by enabling 
entrepreneurs across the DFW metroplex. With a number of innovation hubs across DFW, The 
DEC Network recently opened a new center, The DEC@Redbird, at Red Bird Mall with satellite 
locations at UNT Dallas and Paul Quinn College. Bank of America’s funding will support expert 
education, high-impact programs and stimulate a vibrant community of entrepreneurs. The 
new location is projected to reach more than 500 entrepreneurs through programming, 
mentorship and community events.   
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“We thank Bank of America for its investment in our mission and vision,” said Michelle 
Williams, Executive Director - Southern Region, The DEC Network. “With this grant, we are able 
to expand entrepreneurial resources across the southern sector of our city and provide 
solution-oriented support and programming for future and current leaders, business owners 
and job providers.” 
 

Center for Transforming Lives moves women with children from poverty to possibility through 
homeless services, early childhood education and financial stability.  With the grant from Bank 
of America, the organization will expand its Financial Education program to provide job 
readiness and work skills training to help women secure employment or advance their career 
path. 
 
“Bank of America created Neighborhood Builders in 2004 to strengthen the network of 
nonprofit leadership critical to helping our local communities thrive,” said Mike Pavell, Fort 
Worth Market President, Bank of America.  “We recognize Center for Transforming Lives for its 
tremendous work in transforming the lives of women and children by putting them on a 
pathway to long-term economic independence and hope the funding helps them make an even 
bigger impact here in Tarrant County.” 
 
“We are thrilled to receive this capacity building investment and training from Bank of 
America,” said Carol Klocek, CEO, Center for Transforming Lives. “The funds will give us the 
opportunity to add a full-time job readiness coach enabling more women who are struggling in 
poverty to receive vital workforce skills training for successful, living-wage jobs and careers.”  
 
Over the course of Neighborhood Builders’ 15 years, Bank of America has partnered with 40 
nonprofits in North Texas, investing $9 million to help address issues fundamental to improving 
economic mobility for individuals and families, such as workforce development, community 
development and basic needs. Neighborhood Builders is just one example of how Bank of 
America deploys capital in communities and builds cross-sector partnerships, advancing 
economic and social progress as part of its approach to responsible growth. 
 
 
Bank of America 
Bank of America is one of the world’s leading financial institutions, serving individual 
consumers, small and middle-market businesses and large corporations with a full range of 
banking, investing, asset management and other financial and risk management products and 
services. The company provides unmatched convenience in the United States, serving 
approximately 67 million consumer and small business clients with approximately 4,400 retail 
financial centers, approximately 16,100 ATMs, and award-winning digital banking with more 
than 36 million active users, including nearly 26 million mobile users. Bank of America is a 
global leader in wealth management, corporate and investment banking and trading across a 
broad range of asset classes, serving corporations, governments, institutions and individuals 
around the world. Bank of America offers industry-leading support to approximately 3 million 
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small business owners through a suite of innovative, easy-to-use online products and services. 
The company serves clients through operations across the United States, its territories and 
more than 35 countries. Bank of America Corporation stock (NYSE: BAC) is listed on the New 
York Stock Exchange.  
 
For more Bank of America news, including dividend announcements and other important 
information, visit the Bank of America newsroom. Click here to register for news email alerts. 
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